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BOARD'S REPORT

To,
Members of Ratnaveer Metals Limited.

Your Directors are pleased to present the 19th Annual Report together with Audited Financiat
statements of the company for the Financial Year ended on 31st March zo2l.
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01. FINANCIAL HIGHLIGHTS:

in Rupees
Particulars 2020-2L 20L9-20
Revenue From Operations 3,6t,64,45,243 2,95,L0,39,990
Other Income 4,46,09,7O9 2,70,59,639
Total Income 3,65,10,54,950 2,97,2O,99,529
Total Expenditure 3,56,L9,24,454 2,86,99,66,975
Profit / (-) Loss before Depreciation and Taxation t2,58,65,956 12,58,5'-,979
Less: Depreciation 2,67,35,460 2,37,19,425
Add: Exceptional item -Gain on sale of fixed asset 0 0
Profit / (-) Loss: before Taxation 9,9t,3O,496 t0,21,32,554
Provision for Taxation 0 0
Current Tax 2,O2,53,960 2,64,45,213
Add/Less : Tax adjustments of earlier years 7,19,25,494 2,69,41O
Add/Less : Deferred Tax/ ( Credit ) 34,87,099 (53,28,9761,
Net Profit / (-) Loss after Tax 6,34,63,943 8,O7,46,9O7

During the year under review, the Company has achieved net sales revenue of Rs.

3,67,64,45,243 as compared to 2,95,10,39,890 in the previous year. The profit before Tax
(PBT) Decreased to 9,91,30,496 as compared to Rs. Lo,2L,32,554 in the previous year and
Profit after Tax (PAT) Decreased to Rs. 6,34,63,943 as compared to Rs. 8,07,46,907 in the
previous year. The PBT and PAT Decreased due to Covid 19 Situation.Earnings per Share of
the Company Decline to Rs. 75.60/- as compared to Rs. L9.85/- in previous year. Financiat
Year 2O2O-21 proved successful for the Company in all the business aspects.

02. STATE OF COMPANY'S AFFAIRS AND REVIEW OF BUSINESS OPERATIONS & FUTURE
PROSPECTS:

The Board of Directors are happy to inform you that the Company has maintained the
financial position as per the target. We are one of the leading producers of a highest range
of S.S. Fastener Industry related products viz. Stainless Steel Washers, Solar Panel Hooks,
Tubes, Finished Sheets and Sheet Metal Products. We have been exporting to various
Countries like USA, UK, Germany, France, ltaly, Netherlands, Portugal, Spain, Switzerland,
Austria etc, Each of the Company'sProducts undergo various examinations at different
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stages of production. We are focusing to build long lasting customer relationship which will
make us preferred supplier.

In present business scenario, Company is exploring for better growth and will be a ble to
maintain it in by following global standards. However, Company needs to spread its wings
and its portfolio by adding new products for emerging amongstnew global supptiers.

03. CHANGE IN THE NATURE OF BUSINESS, IF ANY:

There is no change in the nature of business during the financial year ended 37.O3.202L.

04. DIVIDEND:

No Dividend was declared for the current financial year due to conservation of Profits by the
Company.

05. TRANSFER OF UNCIAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND:

Since there was no unpaid/unclaimed Dividend declared and paid last year, the provisions
of Section 125 of the Companies Act, 2013 do not apply.

06. RESERVES:

No amount is proposed to be transferred to general reserves for the financial year 202L.

07. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCTAL POSITION OF
THE COMPANY OCCURRED BETWEEN THE ENDS OF THE FINANCIAL YEAR TO WHICH THESE
FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT:

No material changes and commitments affecting the financial position of the Cornpany
occurred between the financialyears to which these financial statements relate on the date
of this report.

08. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNA|S IMPACTING THE GOING CONCERN STATUS AND COMPANY'S
OPERATIONS IN FUTURE:

During the year, no significant and material order was passed by the Regulators or courts.
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09. EXTRACT OF ANNUAL RETURN:

The link of Annual Return has been hosted on the website of the company,
h ttp ://www. ra t n a ve e r. co m /a n n u a I re p o rt 202021 .html

10. BOARD OF DIRECTORS MEETINGS:

During the Financial Year ended 31st March ,202I, the Board met twenty-eight times.
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Sr. No. Date of Board
Meeting

Total Number of
Directors as on the

date of Board Meeting

Attendance
No. of Directors

Attended
%of

Attendance
1 03.04.2020 3 3 1.OO%

2 73.Os.2020 3 3 rco%
3 14.05.2020 3 3 !oo%
4 30.05.2020 3 3 LOO%

5 27.06.2020 3 3 LOO%

6 14.07.2020 3 3 LOO%

7 2L.07.2020 3 3 LO0%
8 23.07.2020 3 3 IOO%
9 25.08.2020 3 3 IOO%

10 10.09.2020 3 3 lo0%
LI 30.09.2020 3 3 LOO%

T2 12.I0.2020 3 3 rco%
13 13.10.2020 3 3 rco%
T4 14.to.2020 3 3 LOO%

15 17.70.2020 3 3 roo%
t6 02.11.2020 3 3 too%
17 05.7L.2020 3 3 too%
18 L9.L7.2020 3 3 LOO%

L9 04.I2.2020 3 3 LOO%

20 24.12.2020 3 3 LOO%

27 oL.oI.202L 3 3 roo%
22 04.oL.202L 3 3 lnnoa
23 25.OI.202I 3 3 L00%
24 04.02.202r 3 3 rco%
25 t2.02.2021 3 3 700%
zti
2l

24.02.202L
15,UJ.lUlr.

3 3 7oo%
:-.1 3 rco%

28 22.03.2027 3 3 LOO%
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11. DIRECTORS RESPONSI BILITY STATEMENT:

In accordance with the provisions of Section 134(5) of the Companies Act, 2013, the Board
hereby submits its Responsibility Statements that:-

in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the Company at the end of the financial year and of the profit of the
Company for that period;

the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities;

the directors had prepared the annual accounts on a going concern basis;

the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

12. DECLARATION OF INDEPENDENT DIRECTOR:

The Independent Directors have submitted their disclosures to the Board that they fulfill all
the requirements as stipulated in Section 149(6)of the Companies Act, 2013 so as to qualify
themselves to be appointed as Independent Directors under the provisions of the
Companies Act, 2013 and the relevant rules.

13. DETAILS OF SUBSTDTARY/JOTNT VENTURES/ASSOCTATE COMPANtES AND tTS
PERFORMANCE AND FINANCIAL POSITION:

The Company does not have any subsidiary, joint venture or associate Company.

14. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES UNDER
SECTION 188:

Related party transactions that were entered during the financial year were on an arm's
length basis and were in the ordinary course of business. Transactions with related parties
entered by the Company in the normal course of business and the particulars of contracts
entered during the year as per Form AOC-2 is enclose d as Annexure ,,A".
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15. PARTICUIARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186:

No Loan, Guarantees and investments covered under provision of Section 186 of the
Companies Act, 2013.

16. DEPOSITS:

The Company has not accepted any deposit during the year, therefore the details relating to
deposits, covered under Chapter V of the Companies Act, 2013 is not applicable.

17. SHARE CAPITAL AND DISCLOSURE THEREOF:

During the year under review, the Company has not issued any equity or preference shares
of the Company and the Company has not issued any debenture or any preference share.

A. BUY BACK OF SECURITIES:

The Company has not bought back any of its securities during the year under review.

B. SWEAT EQUITY:

The Company has not issued any Sweat Equity Shares during the year under review.

C. BONUSSHARES:

No Bonus Shares were issued during the year under review.

D. EMPLOYEES STOCK OPTION PLAN:

The Company has not issued any shares under any Stock Option Scheme to the employees.

18. DIRECTORS:

During the year under review, there no changes in the composition of the board of directors
of the company.
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At the end of the year following are the directors of the company

Sr. No. Name of Directors Designation Date of Appointment
t VIJAY RAMAN LAL SANG HAVI Managing Director 20/02/2002
2 BABULAL SOHANLAL

CHAPLOT

Whole time Director oL/07lz}Ls

3 ANKITA DINESHBHAISONI Independent
Director

24/12/2OL8

19. STATUTORY AUDITORS:

M/s. Radheshyam I Shah &Associates, Chartered Accountants, bearing (lCAl Registration
Number:128398w) who are the statutory auditors of the Company, hold office, in
accordance with the provisions of the Act up to Annual General Meeting to be held in the
year 2024 and from whom necessary consent has been obtained under section 141 of the
Companies Act, 2013 are eligible continuing as auditors of the company.

20. SECRETARIAL AUDITOR:

Mr.Bhautik Kanasagara, Company Secretaries in practice, Vadodara (COP No. 23136), was
appointed as a Secretarial Auditor of the Company to conduct Secretarial Audit for the
financial year 2O2O-21 as required under Section 204 of the Companies Act, 2013 and Rules
there under. Secretarial Audit report is enclosed as Annexur e "B" .

Se c reta ri o I Au dito rr s Re po rt :

The Secretarial Audit Report for the financial year ended 31st March, 2O2t is self-explanatory and
does not call for any further comments except the following.

The Company has not made appointment of Independent Director under the section 7a9@) of
the Company Act, 20\3. - The company has under the process of Appointment of Independent
Director for Proper Composition of Board of Directors.

The Company has not reconstituted Audit Committee and Nomination and Remuneration
Committee. - The Board noted the same and state that once the Independent Director is appointed
board of director will have reconstituted the audit committee and Nomination and Remuneration
Committee.

The Company has failed to spend CSR Obligations under the section 135 of the company act20L3
during the year. - The company has under the process ofspend the CSR Expenditure as ongoing
project basis.
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21. INTERNAL AUDITOR:

As per Section 138 of Companies Act 2013, every class of the Company is required to appoint an
Internal Auditor or a firm of Internal Auditors.

The Board of directors are pleased to confirm the appointment of Mr. Sanjay Dards, as Internal
Auditor of the Company for conduct lnternal audit of the company.

22. COST AUDITORS:

Pursuant to Section 148 and 139(1) of the.Companies Act,2013 read with the Companies
(Cost Records and Audit) Amendment Rules, 2O!4, M/s. Ashish Bhavsar & Associates, Cost
Accountant having firm registration no. 000387 has been appointed as the Cost Auditors of
the Company at the meeting of the Board of Directors held on 23rdJuly,2O2O to conduct
audit of cost records maintained by the Company for the year ending on 31.'t March, 202L.

23. DETAITS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROE WITH REFERENCE

TO THE FINANCIAL STATEMENTS:

The Company has adequate system of internal control to safeguard and protect frorn loss,
unauthorized use or disposition of its assets. All the transactions are properly authorized,
recorded and reported to the Management. The Company is following all the applicable
Accenting Standards for properly maintaining the books of accounts and reporting financial
statements. The internal auditor of the Company checks and verifies the internal control and
monitors them in accordance with policy adopted by the Company.

The Company continues to ensure proper and adequate systems and procedures
commensurate with its size and nature of its business.

24. CORPORATE SOCTAL RESPONS|BtLtTy (CSR):

Your Company fall within the purview of Section 135 of the Companies Act, 2013. The
Company has constituted Corporate Social Responsibility Committee and has initiated action
to spend CSR amount during the year 2O2O-21. The Corporate Social Responsibility report is
enclosed as Annexure "C".

The Company is actively associated with various social activities undertaken by different
Trusts and Societies, without any legal and statutory requirements. As a constructive partner
in the communities in which it operates, the Company has been taking concrete action to
realize its social respnnsihility ohjective. The Company has been playing a pro.active role in
the socio-economic growth and has contributed to all spheres ranging from sports, health,
education, environment consorvation otc,
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25. STATEMENT ON COMPLIANCE OF APPLICABLE SECRETARIAL STANDARD:

The Directors state that applicable Secretarial Standards, i.e. SS-1 and SS-2, relating to
'Meetings of the Board of Directors' and 'General Meetings', respectively, have been duly
followed by the Company.

26. STATEMENT UNDER RULE 5 (21 OF COMPANTES (APPOINTMENT AND
REMUNERATTON OF MANAGERTAL PERSONNEL) RULES, 2014:

There is no employee in the Company drawing remuneration aggregating to Rs- 8.50
lacs or above per month or Rs. 1.l2crore or above per annum.

27. DISCLOSURE lN RESPECT OF SCHEME FORMULATED UNDER SECTTON 67(3) OF
THE COMPANIES AGT, 2013:

Since the Company has not formulated any scheme in terms of Section 67(3) of the
Companies Act, 2013.

28. DISCLOSURES PURSUANT TO SECTTON 197 (14) OF THE COMPAN|ES ACT, 2013:

None of the Directors of the Company is in receipt of any commission from the Company.

29. VIGIL MECHANISM FOR DIRECTORS AND EMPLOYEES:

To ensure that the activities of the Company and its employees are conducted in a fair and
transparent manner by adoption of highest standards of professionalism, honesty, integrity
and ethical behavior, the Company has adopted a vigil mechanism policy.

The Company has established a vigil mechanism, the genuine concerns expressed by the
employees and other Directors are taken up. The Company has also provided adequate
safeguards against victimization of employees and Directors who express their concerns.

30. AUDIT COMMITTEE:

The Audit Committee pursuant to Rule 6 of the Companies (Meetings of Board and its
Powers) Rules, 2014 has not been re-constituted.

31. NOMINATION AND REMUNERATION COMMITTEE:

The Nomination and Remuneration Committee pursuant to Rule 6 of the Companies
(Meetings of Board and its Powers) Rules, 2OL4has not been re-constituted.
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32. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EARNTNGS AND
OUTGO

The information pertaining to conservation of energy, technology absorption, Foreign
exchange Earnings and outgo as required underSection L34(3) of the CompaniesAct,2013
read with Rule 8(3)of the Companies (Accounts) Rules, 2OI4is furnished

(A) Conservation of energy:

Steps taken / impact on conservation of energy, with special reference to the
following:

(i) steps taken by the company for utilizing alternate sources of energy including waste
generated: Nil

(B) Technology absorption:

1. Efforts, in brief, made towards technology absorption. Benefits derived as a result of
the above efforts, e.g., product improvement, cost reduction, product development,
import substitution, etc.

The Company has not taken any technical knowhow from anyone and hence not
applicable.

2. In case of imported technology (imported during the last 3 years reckoned from the
beginning of the financial year), following information may be furnished: Nil

The Company has not imported any technology and hence not applicable.

3. Expenditure incurred on Research and Development: Nil

(C) Foreign exchange earnings and Outgo

PARTICULARS Amt (ln Rs.)

Foreign Exchange earned in terms of FOB Value of
Export during the year

Rs. 54,66,85,7O0/-

Foreign Exchange outgo during the year in terms of CIF

Value of lmport
Rs. 73,83,0O,2IO/-

33. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTTON, pROHtBtTtON AND REDRESSAL) ACT, 2013:

The Company believes in gender equality and equality in working conditions. The Company
follows global corporate culture where women feel protected and the working environment
is conducive to women participation in the growth of the Company.

RATNAVEER METALS LIMITED
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The Company has put in place a Prevention of Sexual Harassment Policy in line with the
requirements of the Sexual Harassment of Women at Workplace (Prevention, Prohibition
&Redressed) Act, 2013. Internal Complaints Committee has been set up to redress
complaints received regarding sexual harassment. All employees (permanent, contractual,
temporary, trainees) are covered under this policy.

The following is a summary of sexual harassment complaints received and disposed off
during the year under review:

I

--

No of Complaints received:
No of Complaints pending:
No of Complaints disposed off:

34. lmpact of Covid-l9

The Company has considered the possible effects that may arise out of the still unfolding
COVID-19 pandemic on the carrying amounts of property, plant & equipment, trade
receivables, etc. For this purpose, the Company has considered internal and external sources
of information, including current contract terms, future volume estimates and related
information, economic forecasts etc. Based on the current estimates, the Company does not
expect any significant impact on such carrying values. The impact of COVID -19 on the
Company's financial statements may differ from that estimated as at the date of approval of
these financial statements.

35. APPRECIATION:

The Board of Directors would like to express their grateful appreciation for the assistance
and co-operation received from the Government, Bank, Other business constituents and
members during the year under review.

The Board of Directors also wish to place on record their deep sense of appreciation for the
committed services of the employees of the Company at all levels.

DATE:20.O9.202L
PLACE: VADODARA

Chairman
DIN:00495922

RATNAVEER METALS LIIITTED
(l-nrmrrly l(nirwn as RATNAVFFR 3TAlNl FSS PRnnl I0TR P\/T lTn )
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ANNEXURE A

Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Com panies(Accounts)Rules,20L4)

Annexure to Directors' Report for the vear ended March 31. 2021

Form for disclosure of particulars of contracts/arrangements entered into by the company with retated
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm's
length transactions under third proviso thereto:

L Detailsofcontractsorarrangementsortransactionsnotatarm'slengthbasis:NotApplicable

FATNAVEER IIETALS LIMITED
(Formerly Known as MTNAVEER STAINLESS PRODUCTS PW. LTD.)
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Sr.

No.
al Name(s) of the related party and nature of relationship Ni
b) Nature of contracts/a rra ngeme nts/tra nsactions Ni
c) Duration of the contracts / arrangements/transactions Ni
d) Salienttermsofthecontractsorarrangementsortransactionsincludingtheva lue,ifan

V

Nil

e) Justification for entering into such contracts or arrangements or transactions Nil
f) date(s) of approval by the Board Nil
s) Amount paid as advances, if any: Nil
h) Dateonwhichthespecialresolutionwaspassedingeneralmeetingasrequiredunder

first proviso to section L88
Nil

o Fax: +91 2667 ?64593
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==R2. Detailsofmaterialcontractsorarrangementortransactionsatarm'slengthbasis:

For and on behalf of the Board of Directors of
RATNAVEER METATS LIM

VIJAY

(Rs.)

Managing Director

DIN:00495922

Place: Vadodara

Date:20.09.2021

BABULAT SOHANI.AL CHAPTOT

Whole Time Director

DIN:03539750

RATNAVEER METALS LI]UIITED
(Formorty Known oc RATIIAVEER 0TAINLIEE PRODUOTC nVT. LTD.)

E-77, G.l.D.C. Savli (Manjusar), Dist. Vadodara- 391775. (GUJAMT) INDIA

o Tel. : +91 2667 264594 / 264595 o Fax: +91 2667 264593

Name of related party Nature
relationship

of Duration of
contract

Salient
terms

Amount ( i)

Nature of Contract
VIJAY RAMANLAL SANGHAVI

1) Rent Paid

2) Interest Paid

3) Remuneration Paid

Director or Key

Managerial
Persons

01./04/2020 to
3tl03/2021.

1) 6,00,000
2) 76,24,317
3) 54,00,000

BABULAL SOHANLAL

CHAPLOT

1) Remuneration Paid

Director or Key

Managerial
Persons

oI/04/202O to
37/03/2027

7)813,787

SEEMA V SANGHVI

1) Rent Paid

2l Salary Paid or
Remuneration Paid

Relative of
Director

oL/04/2o2o to
3r/03/2021.

1) 6,00,00o
2) 15,00,0o0

RATNAVEER INDUSTRIES

1-) Rent Paid

Enterprise which is
own or controlled
by the Director

O!0a/2o2o to
31/03/2027

1) 72,OO,OOO

VIJAY SANGHVI HUF

1) Rent Paid

HUF of Director 0L/04/2020 to
3t/0312021

1) 3,00,00o

r /-f lrf ' I l,)T4nQl: ItnntDl l\AiAtaa ^ llr^h. rr^^^r,,^+^^.,^^. ^^-
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ANNEXURE C

ANNUAL REPORT ON CSR ACTIVITIES

1. Brief outline on CSR Policy of the Company.

We at Ratnaveer Metals Limited believe that profit has no significance if the
organization does not play its role, giving back the due to the society and environment.
Ratnaveer Metals Limited CSR commitments include, but are not limited to, education,
healthcare, energy and climate change, and betterment of the society through respect
for universal human rights and the environment, acting with integrity and accounta bility
and operating responsibly and sustainably.

2. Composition of CSR Committee:

Sr.

No.

Name of Director Designation /Nature
of Directorship

Number of
meetings of CSR
Committee held
during the year

Number of meetings
of CSR Cornmittee
attended during the
year

1 MT. VIJAY RAMANLAL

SANGHAVI

Chairman 1 I

2 MT. BABULAL SOHANLAL

CHAPLOT

Director 1 1

3 MT. ANKITA DINESHBHAI

SONI

Independent Director 1 1

3. Provide the web-link where Composition of CSR Committee, CSR Policy and CSR
projects approved by the board are disclosed on the website of the company.

http ://www. ra-t-naveer.c-o m/cs.r-.htm l.

4. Provide the details of Impact assessment of CSR projects carried out in pursuance
of sub-rule (3) of rule 8of the Companies (Corporate Social Responsibility Policy)
Rules, 20L4, if applicable (attach the report).

NOT APPLICABLE

FAT]IAVEER TIE LS TITTTED
(l-omtuily l(rrown as RATI,IAVEER 3TA|NLE33 PRODUCTS PVT. LTD.)

E-77, G.l.D.C. Savli (Manjusar), Dist. Vadodara- 391775. (GUJARAT) INDIA

o Tel : +91 7667 ?64594 / 264595 r Fax' +91 2667 264593

- artf,t I trt?{noh tonn4ot nn tn too - t^, ,t -..-..-. t.
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==R5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of

the Companies (Corporate Social Responsibility Policy) Rules, 2OL4 and arnount
required for set off for the financial year, if any

Sr.
No.

Financial Year Amount available for set-
off from preceding
financial years (in Rs)

Amount required to be set off
or the financial year, if any (in
Rs)

1 20L8-20L9 Nil Nil

2 2079-2020 Ni Nil

3 2020-2021. Nil Nil

Total

Sr, No. Financial Year Profit Before Tax
1 20L7-2078 9,2L,22,368
2 2078-20t9 LO,t5,33,944
3 2079-2020 ro,2L,32,554

6. Average net profit of the company as per section 135(5). Rs. 9185,96,zBgl-

7. (a) Two percent of average net profit of the company asper section 135(5) Rs.
19,7ttg26l -

(b) Surplus arising out of the CSR projects or programmes or activities of the previous
financial years.

(c) Amount required to be set oftforthe financial year, if any: Nil

(d) Total cSR obligation for the financial year (7a+7b-7c).Rs. 19,71 ,gzot-

CSR amount spent or unspent for the financial year: 24g2oOOl-

Details of CSR amount spent against ongoing projects for the financial
year: Rs. 22r1L,OOO/-

RATI{AVEER TIETALS LIilITED
(Formerly Known as I1ATNAVIIR STAlNLtgS PRODUCTS PW. LTD.)

t /1, 0.1.D.0. 0a,li (l\lanJusar), Dlst. \brjudara- rjlr1II5. (0UJA|trAI) ll,lDlA

r Tol,:r01f667 164604 /164606 r Fox; r01 3667 364603
r /af lrl . I la-?1r|Al1 ItnntDl I\AArl4aa - tArah. '.".^., r6+h^rr^^r ^^n

8. (a)

(b)



I

-IR'\T

(c)

(d)

(e)

(f)

(g)

Note: The Excess Amount

9. (a) Details of Unspent

of Rs. 4,90,074/- will be used

CSR amount for the preceding

in ongoing Project.

three financial years: N.A.

=R
Details of CSR amount spent against other than ongoing projects for
the financial year: Rs. 2r5lrOOOl-

Amount spent in Administrative Overheads: Nil

Amount spent on Impact Assessment, if applicable: Nil

Total amount spent for the Financial Year (8b+8c+8d+8e): 24,62,o^00/-

Excess amount for set off , if any: NA

sl.
No.

Particular Amount (in
Rs.)

(i) Two percent of average net profit of the company as persecution
13s(s)

L9,7t,926/-

( ii) Total amount spent for the Financial Year 24,62,0OO/ -

( iii) Excess amount spent for the financial year [(ii)-(i)] 4,9o,o74/-

(iv) Surplus arising out of the CSR projects or programmes or
activities of the previous financial years, if any

NIL

(v) Amount available for set off in succeeding financial yearsf(iii)-
(iv)l

NIL

Sr.
No.

Preceding

Financial

Year.

Amount
transferred
to Unspent
CSR Account
undersection
13s (6)

(in Rs.)

Amount
spent in
there
Reporting

Financial
Year

(in Rs.).

Amount transferred to any fund
specified under Schedule VII as per
section 135(6), if any.

Amount

remaining
to be spent
in
succeeding.

financial

years.

(in Rs.)

Name of the
Fund

Amount

(in Rs).

Date of
transfer.

Total

RATNAVEER HETATS LITITED
(Formerly Known as RATNAVEER STAINLESS PRODUCTS PW. LTD.)

E-77, G.l.D.C. Savli(Manjusar), Dist. Vadodara- 391775. (GUJAMT) INDIA

o Tel. : +91 2667 264594 / 264595 o Fax: +91 2667 204593

r (lf lrl I l7l ln^t\.1)nn)Pl r-.fl4fldAA r M/ah' rrnrnr rrthrt,Aaf 
^^m
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(b) Details of CSR amount spent in the financial year for ongoing projects of the
preceding financial year(s): NIL

10. In case of creation or acquisition of capital asset, furnish the details relating to
the asset so created or acquired through CSR spent in the financial year.
(asset-wise detaits). NOT APPLICABLE

A. Date of creation or acquisition of the capital asset(s).

B. Amount of cSR spent for creation or acquisition of capital asset.

C. Details of the entity or public authority or beneficiary under whose name such
capital asset is registered, their address etc.

Provide details of the capital asset(s) created or acquired (including complete
address arrd locatlon of the caprtal asset).

RATNAVEER IIETALS LTTITED
(Formerly Known as MTNAVEER STATNLESS PRODUCTS pVT. LTD.)

E-77, G.l.D.C, Savli (Manjusar), Dist. Vadodara- 391775. (GUJAMI) tNDtA

o Tel. ; +91 2667 264594 | 264595 o Fax: +91 2667 264593

(1) (2) (3) (4) (s) (6) (7) (B) (s)
Sr.

No.

Project

ID.

Name of
the
Project.

Financial

Year in

which the

project was

commenced.

Project

duration.

Total

amount

allocated

for the

project

(in Rs.).

Amount

spent on
the
project
in there
reporting

Financial

Year (in

Rs).

Cumulativ
e amount
spent at
the end of
report ing
Financial

Year.

(in Rs.)

Status of
the

project -
Completed
/Ongoing.

1. Educatio
n

Constru
ction of
School
Buildin

I

2020-202L 2.5 Year 40 Lacs 22.tt L 22.LL L Ongoing

2. NA NA NA NA NA NA NA NA

3. NA NA NA NA NA NA NA NA

Total

o CIN : U27108GJ2002P1C040488 o Web: www.ratnaveer.com
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11. Specify the reason(s), if the company has

average net profit as per section 135(5).

R'\T

failed to spend two per cent
NOT APPLICABLE

of the

GHAVI BABU tAL SOHAN IAL CHAPLOT

Director

DIN:03539750

Vadodara

DIN: 00495922

Vadodara

RATNAVEER HETALS LITITED
(Formerly Known as RATNAVEER STAINLESS PRODUCTS PVT. LTD.)

E-77, G.l.D.C. Savli(Manjusar), Dist. Vadodara- 391775. (GUJAMT) INDIA

o Tel.: +91 2667 264594 /264595 o Fax: +91 2667 264593

r CIN ' I l)71nAG lto, t9l e.nLo;4AA r \A/ah' rrnrnrr rafnorraar nnm
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RADHESHYAM I. SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS

Atik A. Shaikh
lB.Com., A.C.A., D.l.S.A.I
Mobile : 9724004143, 8866229001

E-mail : atikshaikhahd@gmail.com

Branch Office :

S/1, \hdodarawala Flats, 8/8, Muslim Society,

Navrangpura, Ahmedabad - 380 009.

lndependent Auditors' Repqrt

io the l\,4embers of RATNAVEER METALS LIMITED

Opinion

yve have audited the accompanying standalone financial statements of M/s
RATNAVEER METALS LIMITED ("the Company"), which comprise the standalone
balance sheet as at March 31 , 2021, and the standalone statement of profit and loss
and standalone statement of cash flows for the year then ended, and notes to the
linancial statements, including a summary of signiflcant accounting policies and other
explanatory information.

ln our opinion and to the best of our information and according to the explanations given

tc us, the aforesaid standalone financial statements give the information required by the
Cornpanies Act, 2013 (the Act) in the manner so required and give a true and fair view
in oonformity with the Accounting Standards prescribed under section 133 of the Act
read with the Companies (Accounting ) Rules, 2014. as amended, and other accounting
principles generally accepted in lndia, of the state of affairs (flnancial Position )of the
Cornpany as at Nlarch 31,2021, and its Profits (financial performance), and Cash flows
loi the year ended on that date.

We conducted our audit in accordance with the Standards on Auditing specified under
section 143(10) of the Act. Our responsibilities under those Standards are further
dcscribed in the Auditor's Responsibilities for the Audit of the standalone Financial
Slarernents section of our report. We are independent of the Cornpany in accordance
!y, r the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia (lCAl)
togetner with the ethtcal requirements that are relevant to our audit of the standalone
linancial statements under the provisions of the Act, and the Rules thereunder, and we
li::vc fulfilled our other ethical responsibilities in accordance with these requirements
arru the Code of Ethics. We believe that the audit evtdence we have obtained is

sullicient and appropriate to provide a basis for our opinion on the standalone financial
statements

Head Office : 403, Shaily House, 3, Harihar Park Society, Nr. lncome Tax Under Bridge, Navrangpura, Ahmedabad-38o 009

Eeport on the Audit of t
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lnformation other than the Financial Statements and Auditor's Re0() rt thereon

iire cornpany's Board of Directors is responsible for the other information. The other
rriii-rrrnation comprises the information included in the Annual report,. but does not
include the standalone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

'lhose Board of Directors are also responsible for overseeing the company,s financial
reporting process.

^uditor's Responsibilities for the Audit of the standalone Financial Statements

our objectives are to obtain reasonable assurance about whether the standalone
liirlrncial statements as a whole are .free from material misstatement, whether due to
i.i.ud or error. and to issue an auditor's report that includes our opinion. Reasonable
:-::srrance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Standards on Auditin ill always detect a material misstatement when
,l cxists. lvlisstatements can ari d or error and are considered material if:

rir conneotion with our audit of the standalone financial staternents, our responsibility is
i: rCad the other inforrnation and, in doing so, consider whether the other information is
rft;.Lrcrially inconsistent with the standalone flnancial statements or our knowledge
or;tained in the audit or otheruvise appears to be materially misstated. lf, based on the
work we have performed, we conclude that there is a material misstatement of this other
irrforrnation, we are required to report that fact. we have nothing to report in this regard.

Responsibilities of Manaqement and Those Charqed with Governance for the
l.tandalone Financ

i ii(,' cornpany's Board of Directors is responsible for the matters stated in section 134(5)
i)i lile Act with respect to the preparation of these standalone financial statements that
grvc a true and fair view of the state of affairs (financial position), Profit or loss(financial
performance), and cash flows of the company in accordance with the accounting
principles generally accepted in lndia, including the Accounting standards specified
unoer section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the company and for preventing and detecting frauds and other irregularities;
soicotion and application of appropriate accounting policies; makrng judgments and
(:it;rnates that are reasonable and prudent; and design, implementatton and
ii::rinlenar]ce of adequate internal financial controls, that were operating eftectively for
ciisuring the accuracy and completeness of the accounting records, ielevant to the
oreparation and presentation of the standalone financial statements that give a true and
hir view and are free from material misstatement, whether due. to fraud oi error.

ln preparing the standalone financial statements, management is responsible lor
assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern baiis of
:,cc;ounting unless management either intends to liquidate the Company or to cease
r.rr,erations, or has no realistic alternative but to do so.



individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial statements

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also.

ldentify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufflcient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, m isrepresentations, or
the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressrng our opinion on
whether the company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

Evaluate the
reasonableness
management,

appropriateness of accounting policies used
of accounting estimates and related disclosures

and the
made by

Conclude on the appropriateness of management's use of the going concern
basis of accounting and,, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. lf we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the standalone financial
statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone
financial statements, including the disclosures, and whether the standalone
financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
L c planned scope and tinring of the audit anci significant audit findings, including any
siqnificant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance wlth a statement that we have
cornplied with relevant ethical requirements regarding independence, and to
i;i;nrrnunicate with thern all relationships and other matters that may reasonably be
thought to bear on our independence, applicable, related safeguards



As required by section 197(16) of the Act, we report that the company has paid
remuneration to its directors during the year in accordance with the provisions oi
and limits laid down under section 197 read with schedule V to the Act. The
remuneration paid to any director is not in excess of the limit laid down under
section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other
details under Section 197( 16) which are required to be commented upon by us.

2. As required by the Companies (Auditois Report) Order, 2016 ("the Orde/'),
issued by the Central Government of lndia in terms of sub-section (11) of section
143 of the Act, we give in the "Annexure A" a statement on the matters specified
in paragraphs 3 and 4 of the Order.

3. As required by Section 143(3) of the Act, we report that

a. We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit,

b. ln our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books,

c. The standalone Balance Sheet, the standalone Statement of Profit and Loss
and the standalone Statement of Cash Flow dealt with by this Report are in

agreement with the. books of account.

ci. the aforesaid standalone financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e. On the basis of written representations, received frorn the directors as on
March 3'1, 2021 laken on record by the Board of llirectors, none of the
Directors is disqualified as on March 31, 2021 from being appointed as a

director in terms of Section 164(2) of the Act.

f. With respect to the adequacy of the internal flnancial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in "Annexure 8".Our report express an
unmodified opinion on the adequacy and operating effectiveness of the
company's internal financial control over financial reponing.

g. With respect to the other matters to be included in the Auditor's Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014,as amended, in our opinion and to the best of our information and
according to the explanations given to us

!,,,lrort on Other Leq



The Company has disclosed the impact of pending litigations on its
financial position in the standalone Financial Statements (Refer Note No
23 to the Standalone Financial Statements.)

The Company did not have any long term contracts including derivative
contracts for which there were any material foreseeable losses.

[.

UDtN 21 1590724nnncA5754

iii. There were no amounts which were required to be transferred to the
lnvestor Education and Protection Fund by the Company.

i:or Radheshyam I Shah and Associates
Chartered Accounta
FRN: 1283 BW

k Shaikh
Partner
M No: 159072 Date

Place
0'l -Sep-2021
Ahmedabad

CA
FR o.
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OF EVEN DATE TO THE MEMBERS OF OFRATNAVEER METALSLIMITEDON

THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED

3lSTMARCH 2021

(i) (a) The Company is maintaining proper records showing full particulars,

including quantitative details and situation of property, plant

and equipment.

(b) According to the information and explanations given to us, the

Property, Plant &Equipment are verified rn a phased manner by the

management, during the year which, in our opinion is reasonable

having regard to the size of the Company and nature of its assets.

As informed to us, no material discrepancies have been noticed on

such verification.

(c) According to the information and explanations given to us and on the

basis of our examination of the records of the Company, the title deeds of

immovable properties are held in the name of the Company.

(ii) As explained to us, the inventories have been physically verified by the

management at reasonable intervals during the year. The discrepancies

noticed on verification between physical stocks and the books of accounts

were not material.

(iii) The company has not granted any loans secured or unsecured to

Companies, firms, limited liability partnerships or other parties covered in

the register maintained under section 189 of the Companies Act, 2013.(the

Act).

(iv) ln our opinion and according to the information and explanations given to

us, the Company has complied with the provisions of section 1 85 and 186 of

the Act, with respect to the loans given during the year.

(v) The Company has not accepted any deposits from the public during the

9EW

*

year

ANNEXURE A -TO THE INDEPENDENT AUDIT REPORT



(v i) We have broadly reviewed the books of accounts maintained by the company in

respect of products where pursuance to the rules made by the Central Government

of lndia, the maintenance of Cost records has been prescribed under sub section

(1) of section 148 of Companies Act, 2013, we are of the opinion that prima facie,

the prescribed accounts & records have been maintained. We have however, not

made a detailed examination of the records with a view to determine whether they

are accurate or complete.

(vii) (a) According to the information and explanations given to us and on the

basis of our examination of the records of the Company, amounts deducted/

accrued in the books of account in respect of undisputed statutory dues

including provident fund, income-tax, Goods & Service Tax,duty of customs,

, cess and other material statutory dues have been generally regularly

deposited during the year by the Company with the appropriate authorities.

As explained to us, the Company did not have any dues on account of

employees' state insurance.

According to the information and explanations given to us, no undisputed

arnounts payable in respect of provident fund, income tax, duty of customs

Goods & Service tax, cess and other material statutory dues were in arrears

as at 31st March,2021 for a period of more than six months from the date

they became payable.

(b) According b the information and explanations given to us, there are

no material dues of ,Goods & Service Tax, which have not been deposited

with the appropriate authorities on account of any dispute.However

,according to information and explanations given to us, the following dues of

lncome Tax, and Sales Tax have not been deposited by the company on

account of dispute



Statuc l*,lature of the Dues

GUJAP,AI- SALES TAX ACT

Sales Tax Hon'ble Gujarat VAT
Tribunal, Ahmedabad
Hon'ble Gujarat VAT
Tribunal, Ahmedabad

c) Sales Tax

d) Sales tax

Sales tax

Joint Commissioner of
Commercial State Tax,
Division-5 Vadodara

s)
Sales tax

Joint Commissioner of
Commercial State Tax,
Division-5, Vadodara

h)
Sales tax

Joint Commissioner of
Commercial State Tax,
Division-5 Vadodara

lNcot{E rAx AcT,1961

a)
ITAT , Ahmedabad

b) lncome Tax ITAT , Ahmedabad

(viii) According to information & explanations given to us, the company has

generally not defaulted in repayment of its dues (interest and lnstallments)

to Banks or Financial institutions The company does not have any

borrowings from debenture holders & Government.

(ix) According to the information & explanations given to us, the Company did

not raise any money by way of initial public offer or further public offer

(including debt instruments) during the year under review. However term

loan raised during the year has been applied for the purpose for which the

same was raised.

(x) According to the information and explanations given to us, no fraud by t

Company or on the Company by its officers or employees has been notice

or reported during the course of our audit.

Forum where
matter is pending

Amount
(inRs)
(Net of
paymen tj

43,421

6,64,252

1,07,073

10,35,246

1,07,73,45i)

19,76,64{'

32,41 ,148

24,64,9"t1

8,72,0A0

60,98,'140

2003-04

2004-05

2008-09

2011-12

Hon'ble Gujarat VAT
Tribunal, Ahmedabad

Hon'Ble Gujarat VAT
Tribunal, Ahmedabad

Dy.Commissioner
Commercial
(Appeals), Division-5
Vadodara

of
Tax2012-13

2014-15

2016-17

2009-2010

2009-2010

128

c
FR

q

t

SH4

Fina ncial
Year to which
the matter
relates

the

Sales Tax

Sales tax

lncome Tax

2013-14



(xi) According to the information and explanations give to us and based on our

examination of the records of the Company, the Company has

paid/provided for managerial remuneration in accordance with the requisite

approvals mandated by the provisions of section 197 read with Schedule V

to the Act

(xii) ln our opinion and according to the information and explanations given to

us, the Company is not a nidhi company. Accordingly, paragraph 3(xii) of

the Order is not applicable.

(xiir) According to the information and explanations given to us and based on our

exarnination of the records of the Company, transactions with the related

parties are in compliance with sections 177 and 1BB of the Act where

applicable and details of such transactions have been disclosed in the

financial statements as required by the applicable accounting standards.

(xiv) According to the information and explanations given to us and based on our

examination of the records of the Company, the Company has not made

any preferential allotment or private placement of shares or fully or partly

convertible debentures during the year.

(xvi) The Company is not required to be registered under section 45-lA of the

Reserve Bank of lndia Act 1934.

For lladheshyam I Shah and Associates
Chartered Accountants
tri,.i',1 12B39BW

Cr'i Atik Shaikh
Pafi.ner

M.No : 159072 Date : 01-Sep-2021
Place : Ahmedabad

cA
FR o.

r2C3eEW

t
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(x',) According to the information and explanations given to us and based on our

examination of the records of the Company, the Company has not entered

into non-cash transactions with directors or persons connected with him.

Accordingly, paragraph 3(xv) of the Order is not applicable.



Annexure B to the lndependent Auditor's Report of Even Date to the Members
of RATNAVEER METALS LIMITED on the Standalone Financial Statements for
the year ended on 31"t March 2021

ln conjunction with our audit of the standalone financial statements of M/s
RATNAVEER METALS LIMITED ("the Company") as at and for the year ended 31st
t'Aarch 2021, We have audited the internal financial controls over flnancral reporting
ol' the company as of that date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal
ilnancial controls based on the internal control over flnancial reporting criteria
established by the Company considering the essential components of internal control
s;tated in the Guidance Note on Audit of lnternal Financial Controls over Financral
i{eporting issued by the lnstitute of Chartered Accountants of lndia ('lCAl'). These
responsibilities include the design, implementation and maintenance of adequate
internal flnancial controls that were operating effectively for ensuring the orderly and
officient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of lnternal Financial Controls over
Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by
lCAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal flnancial controls, both
applicable to an audrt of lnternal Financial Controls and, both issued by the lnstitute
of Chartered Accountants of lndia. Those Standards and the Guidance Note requrre
ihat we comply with ethical requirements and plan and perforrn the audit to obtain
reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated
etfectively in all material resp ects

lndependent Auditor's Report on the lnternal Financial Controls under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act")



Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor's judgment.
including the assessment of the risks of material misstatement of the financjal
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basrs for our audit opinion on the Company's internal flnancial controls
system over financial reporting.

Meaning of lnternal Financial Controls over Financial Reporting

A company's internal flnancial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
ihe preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
linancial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
Iinancial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of
rnauthorized acquisition, use, or disposition of the company's assets that coulcj have
a material effect on the financial statements.

lnherent Limitations of lnternal Financial Controls Over Financial Reporting

ljecause of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
ilnancial reporting to [uture periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.



O pinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over flnancial reporting and such internal financial controls
over financial reporting were operating effectively as at 31st March 2021, based on
the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of lnternal Financial Controls Over Financial Reporting issued by the
lnstitute of Chartered Accountants of lndia.

For Radheshyam I Shah and Associates
Chartered Accoun
FRN: 128398W

CA Atik Shaikh
Partner
M.No : 159072
UDtN . 2 l'159O72AnnncA5754

CA
FR No.

,2t39rw

*

Date . 01-Sep-2021
Place:Ahmedabad



RATNAVEER METALS LTD

STATEIVENT OF CASH FLOW FOR THE YEAR ENDED 31 ST MARCH 2021
2020-21 2019-20

A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit belore Tax
Adjustments for l

Depreciation
Gain on fixed assets
lnteresl lncome
lnieresl and other Borrowing Cost

Operatlng Profit Bofore Working Capital Changes
Adjuslments for .

Trade and other receivables
lnventories
Trade Payable/Other Current liabitities

Cash Generated From Operations

Direct Taxes Payable/(Paid)

Cash Flow Before Extrao.dinary ltefis
Prior pelod adjustments

Net Cash from Operating Act vities

(32,179,4s4) (32.179,4s41

99,252,062

133 118 94

161 32 r88

129 019 168

26,735,460

(71,050,817)

149,354,214
( 84,016,236)

(36,388,796)

(12,438,365)
118 821,848

129,'140 ,734
(121,566)

142.207,330

\26,714,623)

252 ?44 107

125 84C

99 050 024

23,719.425

(26 ,714 .623)

777

(126.400.083)

(196,713,069)
(156 875.262)
227 148 248

(11 455,868)
137 769,220

99,125,400

174,776)

A CASH FLOW FROIVI INVESTING ACTIVITIES
Purchase of Fixed Asseis
lnlerest Recerved
Cha.rges rn Long Term Advances
Saie of Fixed Assels
(Purcahse )/Sale of lnvestfieot

Net Cash Used in lnvesting Activities

\124,547.065)
12,438,365

42,272

5b2/ts u0

(96,683,394)
11 455,868
6 421 974

C CASH FLOW FROM FINANCING ACTIVITIES:
Changes in long Term Borrowings

Changes in Short term Borrowings
lnleresl and other Bonowing Cosl paid

Net Cash Generated in Financing Activities

Nel lncrease in Cash and Cash Equivalent.
Cash And Cash Equivalents as at the Beginning ofthe year
Cash And Cash Equivalents as at the Closing ofthe year

1. Note: Cash and Cash Equivatents lnctudes:
a) Cash on hand
b) Balance wth Eanks in Current account
c) Baiance w th Banks n lllarg n lv,loney account

.67 ,877 ,557)

2,851,861

4,516,513

180,829,515

175 676,929
(118 821,848)

5,930,264
142,267,626
188,'t37 890

15 761 106

15 761.106

144 752,586)

1,796,080

17,997,204

168,480,341

198,282,912
(137,769,22a)

36 006.179
146 261 ,447
182 267 .625

t97 890 ?6'J

2. The above Cash Flow Statement has been prepared under the , Indirect l4ethod, as set out
Accounting Slandard 3 on " Cash Flow Statement " issued bv The Institute of Chartered
Accountanls of India.

FoT RADHESHYAIVI I SHAH & ASSOCIATES FoT RATNAVEER METALS LTD

FRN NOi12K98W

t?"Y
(cA iT16HArKH)
PARTNER
t\,!No 159072
Place : Ahmedabad
Date : 01-09-2021

FR No.
't2t398tY

4

t

-N.#ss!il
{B s bhaprot)
otr'r-dsssszso

(Vijay R Sanghvi)
DIN-00495922
Place : Vadodara

flio
*

232 311.4O5

(11r!66.4r8)

--114!99.1?!) (78 805 552r

11 1 .022.476j

-a,p22,!9

CA

./G--\

CHARTEREO ACCOUNTANTS



I<ATNAVEER METALS I-TD

Standalonc Balance Sheet as at 3l March 2021

Particulars

.QUITY AND LIABILITIES

Shareholders' funds
(a)Share capital
(b) Reserves and surplus

Currcnt liabilities
(a) Short-term borrowings
(b) Trade payables
Total Outstanding dues of mjcro
entorprises and small enbrprises
Total Outstanding dues oi creditors other
than micro enterprises and small
cnterprises

(c) Other current liabilities
(d) Shod-term provisions

TOIAL
TTSSETS

Non-currcnt assets
(a) Prope(y Plant and Equipment

(i) Tangible assets
(ii) lntangible asscts
(iii) Capital work-in-progress

(b) Non-current investments
(c) Deferred tax assets (nct)
(d) Long-term loans and advances

Ourrent assets
(a) Current investments
(b) lnventories
(c) Trade reccivables
(d) Cash and cash equivalents
(e) Short-term loans and advances

Othcr current assets

TO I'AL

I:oT IIADHES}IYAM I

(:ri,lrtrEItED Acco
r.i., i,0 128398W*z

SOCIATES For RATNAVEER I,,,IETALS LTD

TIME RECIOII IV]ANAGING ITECTOII
.S.Chaplot)

lN-03539750

B

$A ATIK StlAtKH)
I,AI(I'NER

rr.ti(; 159072

Note
No.

{ a

As at 31 March,
2020

61122000
530679566

61122000
467215624

21421727 5
7227202
1760323

591801566

282494832
3740103
2431149

528337624

223204a00

1245117701

355948549

110843137
36798521

288266084

1069440772

361915404

981ii7596
79205176

1

2

7
B

5

6

3

4

174870790t]

256371427 5

160B748949

242535265'I

267182489
51365663
337367 43

197988825
2031{1666
36165800

352284895 2544 /3291

40375405 44417t;71

40375405 40417677

10

I

11

12
13

14
15

1334510726
357737914
188197890
290607445

1 150494490
644019459
182267626
153680'1'14

217105397 5

25637',t427 5

2130461688

2t 25352657

CA
FR IVo.

r28398w

t

o)

,'i!., J: Ahmcdabad
:.,,,ri : 21 1590724AAAGA5754
.l;..: :01-09-2021

Place:VADODAIIA

(Vray R Sanghvi)
DIN-00495922

,l

U

,1

Non-current liabilities
(a) Lonq-term borrowinos
(b) Deferred tax Iiabilities (nct)
(c) Other long-term liabilities
(d) Long-term provisions

As at 3l March,
2021



RATNAVEER METALS LTD

Standalonc statcment of P.ofit and Loss for the year cndcd 31 March 202i

Pa rti c u lii rs For the year endod
31 March,2020

CONTINUING OPERATIONS

Iievenue from operations (gross)
Less: Excise duty
llevenue from operations (net)

Other income

Total revenue (1+2)

Expenses
(a) Cost of materials consumed
(b) Purchases of stock-in-trade
(c) Changes in invenlories of Iinished goods,

work-in-progress arrd stock-in-trade
(d) Employee benefits expenses
(e) Finance costs
(0 Depreciation expenses
(g) Oiher expenses

Total expenses

Profit before exceptional and extraordinary items

and Tax (3 - 4)
iixceptional items :Gain on sale of Fixed asset

Profit before extraordinary items and tax (5:6)

Profit before tax (7 18)

Tax expense;
(a) Current tax expense for current year
(c) Current tax expense relating to prior years

k, Dcferred tax

Profit from continuing operations (9110)

Profit for the year (9-10)

Earnings per share (ol 1 10/- each):
a tlasic & diluted

i ..r IiADIIESIIYAM I SHAH & n SSOC|ATES
.,. ,.;iILIiEDACCOU

FoT RA'TNAVEEII ML TAI S t TI)

LE TIII4E DITIECI
(B .Chaplot)

a

2972099!t2,)

257 49A151:t

(178378215)

2951039i19J

2951039ii90

21059639

3

4

682961B4
137769220
23719421)

2435987|ii)

2tl6996li97o

1021325s4

1O21325!ta

1O21 li25i; t,

'i9

11

2644521:.)
26941A

532r]9lC
213t564!

80746907

8074690 /

'1 9. i] li

FI{N NO 1283S8

'tr}>rv ,t \",\
a,

{\;iaAIK St-tAtK

'',.i(lNel{
ll.i],iJ 159072 DI -03539750

G DIRE

Plecc: Ahmedabad
t.)Dlr! : 21 I 59072AAAAGA5754
Dat.: : 01-Scp-2021

Note
No.

For the ycar cnded
31 March, 2021

T

3616445243

3616445243

44609708

3661054950

3224544033

(152179183\

7'rs31855
118821848
26735460

272410441

3561924454

99130496

20253960
11925494
3487099

99130496

99't30496

:i 566 6 553

63463943

16

17

18

19

22

20
21

634t)3943

15.60

CA
FR No

,28398W

*
P lace

(Vijay R Sanghvi)
DIN-0049s922

It

Exlra Ordinary ltems :



RATNAVEER METALS LTD.

Notcs forming paft of the Standalone linancial statements
hci-,i ioaro caDital

Particulars

(u)r,.-rhrrised

1j000000 [).Y. 5000000] Equity Shares of tts^ 10 each
3000000 [P.Y. 3000000] 9% Redeemablc Non Cumulative
l)rciorcnco Shaaes of Rs '1oleach
(b) ls$ucd
,106/200 [,.Y. 4067200] Equity Shares of tts l0/. each fully
pald !p
11150000 IP.Y. 18500001 9% Redeemable Non Cumulative

I'rclcrcncc Shares of Rs 10/- each fully paid up

(c) S!!scribcd and fully paid up
40672A0 I?.Y . 40672001 Equity Sharos ol lls 101each fully

pil,c up

1850000 U,.Y. 18500001 9% Redeemable Non Cumulative
I)rcfercncc Shares of Rs 10/- each fully paid up

(d) Othcrs .Share Forfeiture account

Total

Noto 1 $flarc capital (contd.)

(r) licconciliation of the number of sharcs and amount outstanding at the beginning and at the end ofthe reporting pcriod

Particulars

t quily sharcs with Equal voting rights

Op l];liinco

iIt]sir l!isirc

ll0f.rs Snarc

Prdcrcncc sharcs

Op llaliinqr

I rcslr lssuc

Ilonus Sharc

0l Ilalanc

(ll lialancc

i,rr,. !.) Equity Sha.cs : The Company has only one class ot Equity sharc having Par Valuc of Rs 10 per share Each
Sr,aru liuiocr is cligbile for one votc pcr share.

o) l,rofcrnce Shares : Preferencc sharc would be rcdecmablc aftca't0 years but bcfoae 20 ycars from the datc of
6ilJ':lricnt at the option o, tho holdcr.

Particulars

(iv) Details o, sharcs held by each shareholder holding more than 5% sharcs

Class of shares / Namc of sharcholdcr

i ,.., i-..r up Equity shares with voting rights
V tiy li Sanqhavi

co sharcs

As et 31 March. 202'l As at 31 March- 2020
I

5,000,000

3,000,000

4,067,200

1,850,000

4.067 ,200

1,850,000

50.000,000

30,000,000

40,672,000

18,500,000

40,672,000

18,500,000

1,950,000

5.000,000

3,000.000

4.067,200

1,850,000

4.067.200

1,850,000

50,000.000

30,000,000

40,672,000

18,500,000

40,672,000

18,500,000

1,950,000

5,917,200 61,122,00061,'122,000 5,917,200

As at 31 March.2021 As at 3'l March,2020
Number of

shares

{ Nurnbcr of I

4,067.200 40.672,000 4,067.200 40.672,000

4,067,200 40,672,000 4,067,200 40,672,000

18.500.000 1.850.0001 850 000

'1,850,000 18,500,000 1,850,000 18,500,000

As at 31 March, 202'l As at 31 March, 2020

% holding in
that class ot

sharcs

Number of
sharcs hcld

% holding in
that class of

shaaes

97% 3.950.000 91%

1,850,000 100% 1,81t0,000 llookVrr;iy ll Sanghavi

18,500,000

Numbcr of
sharcs hcld

3 950,000

\-



RATNAVEER METALS LTD.

Notes forming part of the Standalone tinancial statements

Note 2 Reservos and surplus

Ili,i!i(:ulars

(a) S()curities premium

Op()ning balance

C osinq balance Sub Total(a)

(l]) Surplus / (Deficit) in Statement of Proflt and Loss

Opcning balance

ndd: Profit for the year

Closing balance Sub Total (b)

Total(a+b)

Notcs forming part of the standalone financial statements

fiotc 5 Short-term borowings

I'articulars

(b) Buyer's Crediti Unsecured
(c) Il LL Discounted: [Jnsecured

i.rt L oan from Directors and relatives ol IJirectors
Total

;i)

As at 3l March, 202't As at 31 March,2020
a

27420040 27420040

a

27420000

439795624

63463943

5032s9566

27 420040

359048717

80746907

439795024

530679566 467 215624

As at 3'l March, 2021 As at 3'i March,2020

a a

630217949
904000

388629127

124s117701

4170076

709220370
36731581

319318745

1069440772

Capital Loan lrom Bank
Slu(Jrcd against the Hypo. Of Company's Stock & Raw material, Work-in-progress and finishcd goods &
ili,..^ dcbts sccured against second charge over companyts Land, Building and other ifirrnovable assets
iii:;,i,:d at E-77 , GIDC-Savli (Maniusar), Dist Baroda and second charge over Company,s Stock & Raw

ar!.rial, Work-in-progress and finished goods & Book debts. Also, secured against first charge ove
rcsiduntial property of Director Shri Vijay Sanghvi located at 20, Vijay Society-|, New Khanderao Road,
r, xc.riira.& also Secured by way of llypothecation of Key man lnsurance of Shri Vijay Sanghvi & also

9f Directors

(a)l oans repayable on demand

From banks

Working Capital



RATNAVEER METALS LTD

Nores lorming part of thc Standatone financiat statoments
Notc 3 Lonsi.rm borowing,

R c riancs capirar ud (N oTE ('))

Andh6 Bank Lrd (NotE (ir)

uco Aan& Tem Loln (NOtE (iii))

T.t l-knrcirl capiEl s, Lrd (NoTt (iv)

EOEL.WEISS CAP I L LTD (Sccu/cd Loon) (NOiE
k))

2125730

4333619

,::T]

olh.r ro.nr rnd.deanc.s (U^sccuEd)
rrom Drcclors A Sharchotdo.s 96530030

0

The rbove .n6unt inctudcs

NorE (0
se.ucd sqarn.r hypothccJoon ot mrch;tryb be purchased .q, dsl rhe Loan and arso secuod Gauranrcd or lhe OrccloB ot lho

sccu.cd a$ nsi hypolhecalion or l.qultm.ntlo bs purhased undertho aqEehetrr and atro scc(sd byway of Pssona crur Dcorih;
or rh. comprny shri v'ray R sa^qfi, R cpaymcnr schcdu c 63 Mo.lhty n 350/- (crclud nq intcrcst ) cDmmc c nq irom

llErdudinc inrsEn t.omnciriEroh24 04 20lel
62 Madh yinnaLtmenrorRsr!uo/-texduding inr.kn ).onhcn.inBrroh2404.2orel
53 Monrhtyi.,:[menGortuulrs/ {erdudin. inre..n ) comh€ncin! fom r4.o4.2ore)
s0Monrhly ri a he.ts of e {1et s/ t.r.tud in! in&.6r ) coh m.!. ns from 2 4.M.2 orel
s7 Moirhly rn*rtrmnB or R! 1?ls0/. (€rctud ns int.rsr ).omm...tncfroh 14.0..2orel
s4Monrhryhqrrmenror Rs1162z.l.rrudhs inr eren , .om6.n.ins rom r4.e2olet
ss ModhtidirmcnEor Rs 60076/ (.eludin!rd.ren ) rommen.ins110624.o! 2oleJ

7{.Etudhs int...i ).onmeodns rom r, 01.201e)
.r mr r ufR5 71530/ Grdud

C.uEnlec o, the Drcd;s

Nor.s ro.ming pan ot thc st.ndtonc financiat sl.!cn.nts

Nolc a Orhgtong-tcrm ti.bihi.s

f;nicur s

lNorEto- -
ScN..dagahst orlen on or prihary

l*bitii-
ijMredag.fi.l€qU'E5l.moj1g"ls""@Bdoaal.,GLj..ale.d:'so]
lsccdod 

bv Mv or P660na c.u,anrcoorrheotrecroB0rfie@Epanrshnv"avRssrgh.vi Rspsvn.nl schcduro .souo."r".n.,ur,.unorr" 
I

133!371/Uncludhginrssst)@FTenGnqf6mt7.11?Ot7r I

l-."* r,"",,,..",

,,'-,. it-
J

lor hc.ompdny Shn Vil.y R Sanohrv

LI cp.ymcal schod u re 72 M on thty i slalnonk or R, 2 09537/, (rctuding in 106.l ) @mma ncj.s ron 25 o,r,20 j B)

Ere!"r!r!!!!"-!!r!!1"-

LT .c.eirrr,nrn.i:rsstuk4

-l
4



RATNAVEER METALS LTD.

Notcs forming pan of thc Standatonc financial statements

Notc 6 Tradc payablos

Noto:6a Trado P ablcs - Total outstandi

lolal Outslanding dues of micro enterprises and sma| enterprises
lotal Outslanding dues of credrtors othcr than micro enterprises and small

drrcs ol iricro & Small Ente

a) I hc Inincipal amount and Inlerest dLle there on remaining unpaid
as at ycar cnd: Principal

b) lrtcrest paid by the company in terrns ot section j6 of Micro. Small and
Nrlcdrum Enterprises Devetopment not 2006 along with the amo!nt of lhe
,i y,rrcnt madc 10 thc supplier beyond Ihc appointed day dur ng the year.

O lntcrest due and pa le for the per od ay rn making payment
(whrch have been paid bul beyond the appointed day during the year) but
u? thout adding the intercsl spccifled undcr Micro Small and Medium
I flo rsos [)ov 2AA6
a) lr)l(lrcst accrucd and remain unpaid as al year end

aocordingly lhcro is no inlercsi paid or outstanding iniercst in this regard in .espcct of
ycar or on balance brou I foMard ironr prcvious

,,..'u 7 Othcr currcnt liabititics

Particulars

unhcr lntorcst rcmaining due and payable even in the succeeding year
!,rrr such dalc when the interest ducs as above are aclualty paid to the

li scosLrrc oi payable to vendors as dcflncd u nder the'Micro. Small and Medium Enterpile Devetop
200(l is bascd on the informalion avaitab e wi th lhe Company regarding the status of registration ot such vendors

(rl

Si,(xrl dalc I'hcrc arc no dctays in pay.nonl madc to such supptiers during the year or for any carticr

,\!i., B Short-tcrm provisions

undff thc said ncl as per the intimatron roccived trom lhem on requests made by the Company. There arc no
.!:)rduc pr noipal amounls / inlercsl payab e amounts lor dclayed payments to such vendors at lhc Balancc

paymenl made duflng the

1rl (:u(ent matu.ities ofloog-term debl (Sccurcd)
(!) 5!atutory lirbilities
(c)5ccurity Dcposit
(d) Advanca from customers

37811435
3429475

100000
57187086

!11187596

As at 31 March
2020

I

(r) l)rov sron ,or ta( (nel of advancc tax & TDS)
(ii) I,rovision for Gratuity

) lnloresl payable to

46318646
1436020

231929
312185B1

(iii

0

As at 31 March,
2021

355948549

a

35594854s

As at 31 March
2020

3ti191s404

301915404

a

2021

lls

ns at 31 March
2C20

As at 3'l March,
2021

As at 31 March
2020

t t
38914060

22353455
100000

49475622

1'10843137

As at 3l March,
2021

36798521

a

17693276

3960952

15144293

(
=

rJ\ EIrrovision for
k

/i205176
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RATNAVEER IVIETALS LIO

Notes lorming part ol the Standalo.e finrncial statements

NOTE 9 P.operty Plant and Equipment

Accunulaled depreciation

1 April, 2020 31 March,2021
Ap.il-2020

31 Ma.ch, 2021 31 March,2021 31 March.2020

Fumilure and Finure- Tub.

Reco.d Room (AjM Road)

Land (G.l.D.C Plor) E-78

Faclory Shed - Tub€ Project

Ehdrical lnslallalion- Tube

Phnt a Machinery - Tube

ETP Plant

511

9197

3

1

3

11

49274

'19144

33563

11297959

2214102A

61480771

213611

1351744

0

0

0

0

29369

3511

ia921A

453536

113356

21

11297953

2244102

615101

91

213611

13517A1

3C5651

8i 1

3A2032

2069820

33021

1031281

13321

38C120

1S649032

2611

1131

13971

526

61621

134902

3r'025

0

1744713

c

0

0

0

316961

98905

x47672

592831

2100661

364

5198

21541

0

3117188

261642

1092906

34229

10365

145864

540732

275760

1129795

261

3999r9

37008676

'11928

455

1t112

129634

11

3127

323502

11

21148553

539628

42831

T 357339 91!2 663987 448596017 15!350 22671727 6C8903 141113527 2611 197988825

Oovelopmenl)

CWP (hcJudins Pre OpeEtiv€

2031

36165800

35i 1

838!428 8e233326

554293S

337367

c

c

4063 33 0 2c6373 51

33736743

663 20318666

361658CW 56484466 11391501 862333 8916613S 4063733 4C63733 851

A-B 4'13023 2',I0835494 8€89?333 537?62156 'ts93507 26735460 603S03 1a5471261 3s22848 25447329.1
3170 40313268 0 35733 135631 0 5070

*

,|



RATNAVEER METALS LTD.

Notes forming part of the Standalone financial statements

L

;.:.!r 10 Long-term loans and advances

Pa rtic u la rs

ndvance for Capital Expenditure

Bal with Govt Authorities

t)oposits

Toral

l,,loti) 11 lnventories
.,/.i taken valued and certilied by a Director)
\/,1 lcwer of Cost or net Realisable Value

Pa rtic u la rs

(a) Ilaw materials

(b) Work-in-progress

(c) Finished goods

(d) Slores & Spares

l(r:) t,acking Materiat

Total

;.:, ri.. 12 Trade receivables

Pa rtic u la rs

\r.lr,iocured Considered Good)
l;auu rt:ceivables outstanding for a period exceeding six
rr)orltfls from Due date
Oth0r.frade receivables

As at
3'l March, 2020

146459724

7 45491417

216377309

33242138

8923903

As at
31 March, 2020

t

As at As at
31 fuIarch, 2021 3'l March,2020

a {

10995956

13692133

15687316

11584228

1 3692133

't5141316

40375405 40417677

AS at
31 March, 2021

{

169923917

89865405s

21 5 393 it 54

43339 3 39

7199561

1334510726 1 150494490

As at
31 March, 2021

t

59424108

298313806

65365784

578653675

t

357737914 644019459Total



RATNAVEER METALS LTD.

ir()'lES FORMING PART OF THE STANDALONE FINANCtAL STATEMENTS

i',lui-'13 Cash and Cash Equivalents

Pa rtic u la rs

(a) Cash on hand

(i, ) ilalances with banks
- ln Current Account
- in Fixed Deposit Account - Margin money

Total

. .... r..; i4 Short-term loans and advances

Pa rtic u la rs

(a) ndvance Recoverable in cash or in kind or for value to
b0 received

(0)liiLlS Licence Receivable
(di xport lncentve Receivable
(o) l,repaid expenses
(e) Other Loans
(f) Ct NVAI/ cST credit receivablc/ t)uty Draw Back
((:) l'(javance to Suppliers

Total

i,Lir 15 Othcr Current assets

lrtoicst accrued on Fixed Deposits and others

Total

As at
31 Match,2021

As at
31 March, 2020

t {

4516513
180829515

28 5'1 861

11 ,991 ,204
168,480,341

1,796,081

188197d90 182267621:

As at
31 March, 2021

t {

As at
31 March,2020

s953it4
1 15655070

37347 561
4976166

380194
1273231J40

5953t)4
5',|668144
33717388
4976166
6381171

50558059

5783802

290607445 153680'r 'r 4

As at
31 March,2021

As at
3'l March, 2020

{ I

o

c

t

oo

4329230



RATNAVEER METALS LTD.

Notes forming part of the Standalone financial statements
Notc 16 Revenuc from opcrations

For the year ended 3'l
March, 2021

361452'1015

For the year ono{rd lji
March,2020

t

29507ti91{t /

242t t3ti / 3rJ9

521901798

2 5i /Oi|

250 / OtJ

For the ycar c,r.lcc 'J'l

March,2020

t

5410rii1975

1847 039t\2 /

350610412

2't2049973

Forthe year oi,.i.,..i :i
March,2tl2,J

I

11455868
956iifi14

3tj /0 /

Particulars

A-Sale of products
Domestic

Export

Sub total -A

30417647 54
572756261

3614521015

t

8- Othcr Operating
lncome from Job Work

Sub total- B

1924228

1924228
Total A+B 3ri16445243

For the ycar ended 31

March,2021
Particulars

Sale of products comprises :

S.S.Washers

Finishing Line Sheet Producls

Scrap

S S Tube

593823553

2409041191

377 484541

234171730

Total - Sale of u cts

For the year ended 31

March,202l

a

lnterest lncome
Foreign Exhange Ftuctuation (cain)
Debiucredit Balanco Writlcn Off / Written Back l,_/c

12438365
3'1625693

545649

Total - Other income 44609708

98W

c

*

a

Note 17 Other lncomc

Pa rlicu la rs



RATNAVEER METALS LTD,

Notes forming part of the Standalone financial statements

Note 18 Cost of Materials Consumed

lvaterial consumed comprisea

S.S.Sheet
S.S.Scrap

lotal

)'loto 'l9 Changes in inventorics of finished goods, wo.k_in_progrcss and stock-in_trade

Parli(:Ulars

invcntorics at the end of thc ycar

, lnishcd goods
Work in-progress
Sub Total (A)

lnventories at the beginning of the year:
I-inished goods
Work-in-progress

Sub Total (B)

Not tnctease / d{}crease A.B

,ioto: Octails of invento of Finished coods
Pa rtic u la rs

S S Washers
Iinishing Line
S S Tubcs

For the year ended
31 March,2021

For the year ended
31 March, 2020

{ a
146459724

3248048226
3394467950

169923917

169993144
2551428153
2721421297

146459724
3,224 544 033 7 961

Particulars

Opening stock
ndd: Purchases

Lcss: Closing stock
Cost of material consumed

2617918361
606625672

2071720853
503240720

3224544033 257 4961573

Fo. the year ended
31 March, 202,1

For thc year ended
3l March, 2020

a a

215393854
B98654055

1114047909

216317309
745491417

961868726

216377309
745491417
961868726

783490511

22083497I
562655533

15 179,183 178 378,215

For the year endcd
31 March, 202'l

For the yea. ended
31 March,2020

150359959
44450437
21566913

215393855 216377309

a)

Y

*

77661524
112336327
25396004



RATNAVEER METALS LTD.

Notes forming part of the Standalone financial statements

Note 20 Employee benefits expense

i.lotc 21 Finance costs

(a) lnterest expense on:
(i) Term Loan
(ii) Working Capitat
(iii) Unsecured Loan
(iv) secured Loan
(v) lnterest on Bill Discounting
(vi) lnterest Others
Other Financial Charges

Total

For the year cndcd
31 March, 202'l

For the year ended
31 March, 2020

Salaries and waqes
Leave Encashment
Othcr Employee Benefits
Stafl Welfare Exp

Particulars

63479753
703296

2136492
2487382

62535767
727301

2195878
2837238

Total 71531855 68296184

rsrtrou
For the year ended

31 March,2021

2.054,202
34120532
28553780

4793129
16931931

243774
32164501

19184931
27863210

B5B9B27
64545370

1177 48
17468134

1'1882184 8 137769220

For the year ended
31 lvlarch,2020



RATNAVEER METALS LTD.

Notes forming part of the Standalone financial statemcnts

Notc 22 Other expcnses

Partic u lars

Manufacturing and other Expensc
Stores & Spares Consumed
Op. Stock

Add: Purchase

Lcss:Cl Slock

For the year
eoded 31 March,

202'l

For the ycar
cndcd 31 March,

2020

{ {

33242138
78044194

30220125
53828709

111286332 84048834
33242138

Sub-l otal 67946993 50806697

Packing Material Consumcd

Op. Stock

ndd:Purchasc

loss : Cl. Stock

8923903
7377173

16301076
7199561

991544B

7676007
17 591455
8923903

Sub-Total 910t515 8667552

llcpairs and maintenance - lvlachinery
llopairs and maintenance - ll!ilding
Ilcpairs and maintenancc - Others
Electicity expenses
I abour cha es

342457
53724

2728712
53486919
60669256

534801
158000

2608613
57391848
61659959

Total 1',t728106E 122353221
CIDC Area Ta, Revenue Exp
Ilcnt Expenses
I,rinting & Stationery
Selling & Distribution Expenses
Freight Outward Charges
Factory Expenses
t)isposalof Solid Waste Exponscs
lnsurance Premium Charges
I ravelling, Conveyance and Vehicle Expenses
Postage & Telephone expenses
Lcgal & Professional expenscs
Prior Perjod Exp
Ocneral Expenses
Donation Expcnscs
CSR Expenses

2s3003
'12100130

360326
12778758
21063135

5320154
9640'17

2433990
3332357

43094B
11588779

't21566

4728603
3100

2462000

12A7 40
10638000

495996
11264266
15010055
4241970
1832160
2489634
4095531

67 5207
5635379

74,776
4989605

Total 77940865 61571319

398W
No



Notc 22

RATNAVEER METALS LTD,

Notcs forming part of the Standalone financiat statcmcnts

I)articulars

For the year
ended 31 March,

202'l

For the ycar
cndcd 31 March,

2020

200,000

200,000

200000

200000

I)ayments to lhe auditors cornprises
(net of service tax input credit. where applicable):

ns auditors - statutory audit/Iax Audit fees
- Taxation Mattors

- lllanagement Sorvices
- Company Law N4atters
- Certification fees & Other Services
- Reimbersement of Expenses

Iotal
272470441 2435987E6



NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

Properly Plant & Equipment acquired by the Company are reported at acquisition
value, with deductions for accumulated depreciation [other than,,freehold lanrJ,,
where no depreciation is chargedl and impairment losses, if any. The acquisiticn
value includes the purchase price (excluding refundable taxes), and expenso;
directly attributable to assets to bring it to the factory and in the working condition
for its intended use. Where the construction or development of any such asset
requiring a substantial period of time to set up for its intended use, is funded by
borrowings if any, the corresponding borrowing cost are capitalized up to the
date when the asset is ready for its intended use.

Capital work in progress is stated at Cost.

The preparation of the flnancial statements in conformity with GAAp requires the
l\ilanagement to make estimates and assumptions that affect the reported
balances of assets and liabilities and disclosures relating to contingent liabilitiel;
as at the date of the flnancial statements and reported amounts of income anrj
expenses during the period. Accounting estimates could change from period k.r
period. Actual results could differ from those estimates. Appropriate changes in
estimates are rnade as the Management becomes aware of changes in
circumstances surrounding the estimates. Changes in estimates are reflected in
the standalone financial statements in the period in which changes are made
and, if material, their effects are disclosed in the notes to the standalone financial
statements.

Revenue Recoqnition

Sales are stated inclusive of rebate and trade discount With regard to sale ol
products, income is reported when practically all risks and rights connected wirh
the ownership have been transferred to the buyers. This usually occurs uporl
dispatch, after the price has been determined.
Export Beneflts and lnterest lncome are accounted on accrual basis.

d. Prope rtv Plant & Eq uipment

M/S RATNAVEER METALSIIUUIEP

(A) SiqnificantAccountinqPolicies:

a. Basis of Preparation

The financial statements of the Company have been prepared to comply in all
material aspects with applicable accounting principles in lndia, the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013
('Act') read with Rule 7 of the Companies (Accounts) Rules, 2014, the provisions
of the Act (to the extent notified) and other accounting principles generally
accepted in lndia, to the extent applicable.

tl. Use of Estimates



M/S RATNAVEER METALS LIMITED
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

Pre-operative expenditure & trial run expenditure on the project is capitalized
amongst the various heads of Property Plant & Equipment on the
commencement of commercial production of respective project.

lntangible Assets

i) lntangible assets acquired by payment e.g. Research and Developrnent
expenses disclosed at costless amortization on a straight-line basis
over rts estimated useful life.

ii) lntangible assets are carried at cost, net of accumulated amortization
and impairment loss, if any.

iv) At each balance sheet date, the Company reviews the carrying amount
of intangible assets to determine whether there is any indication of
impairment loss. lf any such indication exists,the recoverable amount of
the assets is estimated in order to determine the extent of impairrnent
loss. The recoverable amount is higher of the net selling price and the
value in use, determined by discounting the estimated future cash flows
expected from the continuing use of the asset to their present value.

Depreciation on Property,Plant& Equipment is provided to the extent of
depreciable amount on Written Down Value lvlethod. Depreciation is providod
based on useful life of assets as prescribedschedule ll to the Companies Act,
2013.

Depreciation on additions to Property,Plant& Equipment during the year is being
provided on pro-rata basis wrth reference to month of acquisition/installation as
required by Schedule ll to the Companies Act, 2013.

Depreciation on Property,Plant& Equipment sold, scrapped or demolished during
the year is provided at their respective rates up to the date on which such assets
are sold, scrapped or demolished, as required by Schcdule ll of the Companios
Act, 2013.

i)

iii)

N
98W

e

*
o

2

iii) lntangible assets are amortised on straighlline method as follows :

Research &Development -3 years

e. Depreciation

iv) No depreciation has been provided in respect of Capilal Work in Progress.

ii)



M/S RATNAVEER METAI..S LIMITED
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

f. Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit before tax is
adjusted for the effects of transactions of a non-cash nature, any deferrals or
accruals of past or future operating cash receipts or payments and item of
income or expenses associated with investing or financing cash flows. The Cash
flows from operating, investing and financing activities of the Group are
segregated.

Cash and Cash equivalents presented in the Cash Flow Statement consists of
cash on hand and demand deposits with banks.

Forciqn Curren cv Transactions

Transactions in the foreign currency which are covered by forward contracts are
accounted for at the contracted rate; the difference between the foruard rate and
the exchange rate at the date of transaction is recognized in the statement ol
profit & loss over the life of the contract. Foreign currency denominated monetary
assets and iiabilities are translated into the relevant functional currency at
exchange rates in effect at the Balance Sheet date. The qains or losses resulting
from such translations are included in the Statement oi profit and Loss Non-
monetary assets and non-monetary liabilities denominated in a foreign currency
and measured at fair value are translated at the exchange rate prevajent at the
date when the fair value was determined. Non-monetary assets and non-
monetary liabilities denominated in foreign currency and measured at historical

Cost are translated at the exchange rate prevalent at the date of transaction.
Revenue, expense and cash-flow items denominated in foreign currencies are
translated into the relevant functional currencies using the exchange rate in effect
on the date of the transaction. Transaction gains or losses realized upon
settlement of toreign currency transactions are tncluded in determining net prol,i
for the period in which the transaction is setfled.

h. lnvestments

lnvestments are classified as Long Term & Current lnvestments Long Ternr
lnvestments are valued
temporary, in value, if any
whichever is lower.

at cost less provision for diminution other than
Current lnvestments are valued at cost or fair value

ii)
Raw materials are valued at lower of cost or net realizable value.
Work in progress has been valued at cost of materials and labour
charges together with relevant factory overheads.
Finished Goods are valued at lower of cost or net realizable value.
Stores & Fuel & Packing Material are valued at lower of cost or net

iii)
iv)

J

izable value

i. Valuation of lnveniories



NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

(i)

Emplovee Benefit:

Short Term

Short Term employee benefits are recognized as an expense at the
undiscounted amount expected to be paid over the period of services
rendered by the employees to the company.

( ii) Long Term

The Company has both defined contribution and defined benefit plans.
These plans are financed by the Company in the case of definecj
contribution plans.

( iii) Defined Contribution Plans

These are plans in which the Company pays pre-defined amounts to
separate lunds and does not have any legal or informal obligation to pay
additional sums. These comprise of contributions to Employees provident
Fund. The Company's payments to the defined contribution plans are
reported as expenses during the period in which the employees perforrrr
the services that the payment covers.

(iv) Defined Bcnefit Plans

(v)

Expenses for defined benefit gratuity payment plans are calculated as at
the balance sheet date by independent actuaries in the manner that
distributes expenses over the employees working lafe. These commitments
are valued at the present value of the expected future payments, with
consideration for calculated future salary increases, using a discounted
rate corresponding to the interest rate estimated by the actuary having
regard to the interest rate on Government Bonds with a remaining term i.e.
almost equivalent to the average balance working period of employees.

Other Employee Benefit

Compensated absences which accrue to employees and which can bi:
carried to future periods but are expected to be encashed or availed ifl
twelve months immediately following the year end are reported as
expenses during the year in which the employees perform the services
that the benefit covers and the liabilities are reported at the undiscounted
amount of the benefits after deducting amounts already paid.

4

M/S RATNAVEER METALS LIMITED

t-



M/S RATNAVEER METALS LIMITED
NOTES FORTdING PART OF STANDALONE FINANCIAL STATEMENTS

k Earninqs per Share:

Basic Earnings per share is calculated by dividing the net profit after tax for thc
year attributable to Equity Shareholders of the Company by the weighted
average number of Equity Shares in issue during the year. Diluted earning per
Share is calculated by dividing net profit attributable to equity Shareholders (after
adjustment for diluted earnings) by average number of weighted equity shares
outstanding during the year.

Taxation

lncome tax expense comprises of current tax and deferred tax charge or credi,,
Provision for current tax ts made on the basis of the assessable income at the tax
rate applicable to the relevant assessment year. The deferred tax asset and
deferred tax liability is calculated by applying tax rate and tax laws that have
been enacted or substantively enacted by the balance sheet date. Deferred tax
assets arising rnainly on account of brought forward business losses, capital
losses and unabsorbed depreciation under tax laws, are recognized, only if there
is a virtual certainly of its realization, supported by convincing evidence. Deferrecj
tax assets on account of other timing differences are recognized only to thL.
extent there is a reasonable certainty of its realization. At each balance shect
date, the carrying amount of deferred tax assets is reviewed to reassure
realization.

rn. lmpairmcnt

The Management periodically assesses using, external and internal sources,
whether there is an indication that an asset may be impaired. An impairment loss
is recognized wherever the carrying value of an asset exceeds its recoverable
amount. The recoverable amount is higher of the asset's net selling price and
value in use, which means the present value of future cash flows expected to
arise from the continuing use of the asset and its eventual disposal. An
impairment loss for an asset other than goodwill is reversed if, and only if, the
reversal can be related objectively to an event occurring after the impairment
loss recognized. The carrying amount of an asset other than goodwill is
increased to its revised recoverable amount that woulti have been determined
(net of any accumulated amortization or depreciation) had no impairment losses
been recognized for the asset in prior years.

e P
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M/S RATNAVEER METALS LIMITED
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

Provisions& Contin qe nc ies

A provision is recognized when the Company has a present legal or constructive
obligation as a result of past event and it is probable that an outflow of resources
will be required to settle the obligation, in respect of wirich reliable estimate can
be made. Provisions (excluding long term benefits) are not discounted to its
present value and are determined based on best estimate required to set e the
obligation at the balance sheet date. These are reviewed at each balance sheet
date and adjusted to reflect the current best estimates. Contingent liabilities ar<:
not recognized but are disclosed in the notes to the standalone Financial
Statements. A contingent asset is neither recognized nor disclosed.

Borrowinq Cost

Borrowing costs are recognized in the period to which they relate, regardless ut
how the funds have been utilized, except where it relates to the financing ol
construction or development of assets requiring a substantial period of trme to
prepare for their intended future use. lnterest on borrowings if any is capitalize.j
up to the date when the asset is ready for its intended use. The arnount oi
interest capitalized for the period is determined by applying the interest rate
applicable to appropriate borrowings.

URRENT AND NGI,I CURRENT CLASSIFICATION

All the assets and liabilities have been classrfied as current or non-current a pcr
the Company's normal operating cycle and other criteria set out in Schedulo
lll to the Cornpanies Act, 2013. Based on the nature of activities and tirr;O
betvveen the activities performed and their subsequent realization in cash r:r
cash equivalents, the Company has ascertained its operating cycle as 12
months for the purpose of current / non-current classiflcation of assets and
liabilities.

0.c



id/s RAT AVEER METALS LIMITED
l,,lOTES FORMING PART OF STANDALONE FINANCTAL STATEMENTS

23. Capital Commitments and Contingent Liabilities;Amount in Rs
Particulars As At As At

31"1 March, 2021 31"t March, ?0:,r

a) Continqent Liabilities
Claims not Acknowledged as Debt

(i) lncome Tax dues FY2009-10
(ii) lncome Tax dues FY2009-10
(iii) Sales Tax dues F Y 2003-04
(iv) Sales Tax dues F Y 2004-05
(v) Sale Tax Dues FY 2008-09
(r'i) Sales Tax Dues FY 2011-12
ivii) Sales Tax Dues FY 2012-13
(viii) Sales Tax Dues FY 2013-14
(ix) Sales Tax Dues FY 2014-15

(x) ) Sales Tax Dues FY 2016-17

10,90,000
60,98,140

43,241
6,64,252
1,33,840

10,35,246
1,O7,73.453

19,76,646

32,41 ,148

24,69,911

10,90,000
60,98,14 0

43,241
6,64,252
1,33,840

10,35,24t)
1,O7 ,73353

19,76,646

32,41,148

(i) It is not practical for the company to estimate the timing of cash outflows il
any, rn respect of the above pending resolutron of the respective proceeding:;
as it is deterrninable only on receipt of judgments/ciecisions pending wiil
various forums/authorities.

(ii) The Company has reviewed all its pending litigatrons and proceedings ancj
has adequately provided for where provisions are required and disclosed a:;
contingent liabilities applicable, in its financial staternents. The company does
not expect the outcomes of these proceedings to have rnaterially adversc
affect on its financial results.

(iii) Letters of Credit NrL (PY NrL)

b) Capital Commitments :Estimated amounl of contracts remaining to be executed o11

capital account [net of advances] and not provided forRs.l ,09,95,956(p.y ltS
1,09,95,956)

\$

<(

(_

=
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M/S RATNAVEE RMETALS LIMITED
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

24. Financial and Derivative lnstruments

Derivative contract entered into by the company and outstanding as at l\ilarch 31, zo21

(a) For hed tn curren
As at March

31 , 2020

Out Standing Forward Contract 20866500 46354370

(b)

(c)

The Company uses forward contracts to hedge its risk associated with foreign
currency fluctuation. As explained to us, the Company does not use forwaid
contracts for speculative purposes.

The year-end foreign currency exposure that have nol been hedged by any
derivative instruments or otherwise is as under

Amount Payable
Foreign Currency

31-03-2020

usD 89339
Euro NIL
usD 84285
Euro NIL

Rs.2 4B 67,1 05 Rs.65,35,423
Rs.2 44 s03 Rs.60,81 ,1703

25.lnventories are as taken, valued and certified by a Director.

26. ln the opinion of the Board of Directors, the current assets, loans and advances
are approximately of the value stated, if realized in the ordinary course of
business and the provisions for depreciation and all known and ascertained
liabilities are adequate and not in excess of the amounts reasonably necessary.

H4

o o
d

*

o

Particular

Amount receivable
in Foreign Currency

Foreign Currency

Particular

31-03-2021 usD 69153
Euro 270715
usD292646
Euro 38462

lndian C urrency
31-03-2021

r28398W

CA
FR No

tn

As at March
3',t, 2021

31-03-2020



M/S RATNAVEER METALS LIMITED
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

27 - ln view of the Management, the company has onry one reportabre business
segment. And hence segment wise information is not given.

Primary Segment -Business Segment
The company's operation predominanfly comprise of onry one segment. rn view of
the same, separate segmentar information is not required to be discrosed as per the
requirement of Accounting Standard 17
Secondary Segment: Geographical Segment
The analysis of geographical segment is based on geographical location of tho
customers. The geographical segments considered for drsclosure are as follows:
Sales within lndia : Sales to Customer located within lndia.
Sales outsrde lndia . Sales to Customer located outside lndia.
lnformation pertaining to Secondary Segment.
Cross Revenue from operation as per Geographical Location.

Country

Within lndia
Outside lndia
Austria
France
H unga ty
Germany
Italy

lsrael

Netherland

Year Ended
31t03t2021

Year Ended
31t03t2020
2,428,887,3893,O41,764,754

9,186,268

12,215,991

9,709,387
6,358,1 75
3,787,651

312,593,939 317,706,128
100,539,604 71 ,165,831

227,747
44,448,71741,202,097

Poland

Spain

UAE

UK

USA

Total

41,588.644 1'l ,263,85't
16,961 ,057 28,692,369

8,981

'1,980 11)

25 106.840

1 445 748

2,950,789,187

3,587,778

32,331,O44

2,549,839

3,614,52'.t,015

c)

Sweden



M/S RATNAVEER METALS LIMITED
NOTES FORI!,IING PART OF STANDALONE FINANCIAL STATEMENT S

Ernployer's Contribution to Provident Fund

The company has taken defined benefit plan i.e. Employee Group Gratuity
Scheme from the Life lnsurance Corporation (LlC) of lndia which providei
Gratuity linked to the flnal salanes and is funded in a rnanner such that the
contribution are set at a level that is expected to be sufficient to pay the
benefits falling due in the same period. lt is not practicable to determine the
present value of the Company's obligation or the related current service cost
as the LIC compute its obligation on its own basis that differ materrally from
the basis used in the Company's financial statements i.e. the company
recognized / charged only the amount paid to the LIC as a contribution
towards Gratuity Scheme. The expense recognized in the statement of profit
& Loss, which is equal to the contribution due / paid for the year

29. The management of the Company has during the year oarried out Technical
evaluation for identification of impairment of assets, if any in accordance
with the Accounting standard (AS) 28, issued by the lnstitute of
Chartered Accountants of lndia. Based on the judgment of the
managernent and as certified by the directors, no provision for
impairment of the assets is considered necessary in respect of any
assets of the company.

2020-21
26,45,104

2019-20
20,68,9U1

o
8398W

e
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28. Employee Benefits

As per Accounting Standard 15, "Employee Benefits,,, the disclosures ol
Employee benefits as defined in the Accounting Standard are given below :

a) Defined Benefit Plans

contribution to Deflned contribution Plan, recognized as expense for the year is
as under :



M/S RATNAVEE R METALS LIMITED
NOTES FORIIIING PART OF STANOALONE FINANCIAL STATEMENTS

30. Rela d Partv disclosure as uired bv AS-18:
the Related Parties and Nature of Relationship where Control Exists
elated Parties have been identified by the management.

Key Management Pcrsonnel: Vijay Sanghvi,
Se_emaSanghvi&BabulalChaplot., Ratnaveer lndustries,VijaySanghvi HUF

Summary of the transactions wlth the above related parties is js follows

Name of
Note ;- R

Nature of
Iransactions

Loan Availed

Ilr:payment of
Loan Availed

Closing
IJalance

,;,ll:rest Paid

Rent Paid

to
Llirector/Sala

BabulalCh
aplot

6,00,000 72,00,000
00 000 72 00,000

Vijay
Sanghvi

Huf

NIL
(NrL)

15,00,000
(1s,00,000)

NIL
(NrL)

t\lr I

N!,)

NIL

_(Nir )
NIL

_l!r!)
3,00,000

(3,00,000)
NIL

(NrL)

6

NIL
(NrL)

E

F

12,20,44,000
(77,49,80,385)

Vijay R.
Sanghvi

NIL
(NrL)

NIL
(NrL)

15,73,41,581
(70,30,36,796)

Seema V
San hvi

O Zt)4B 77
NIL

NIL
(NrL)

]J31 ,610

t2 02,796

9,74,34,030(13,

76,24,317

NIL
NIL
NIL
NIL

6,00,000
6,00,000

_- _INt L
NIL

NIL
NIL

NIL
NIL

NIL

lutLl
NIL

813787(8,

30,986)

NIL
NIL
NIL

54,00,000

(54,00,000)

iiurn unerartion

Ratnaveer
ind ustries
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31. Calculations of Earnings per Share (EpS)

Pa rtic u la rs

I A. Profit after Tax for the year

Profit available for Distribution to Equity Share
Holders

B. Weighted Average Equity Shares for the year

34.Deferred Tax Assets/(Liability)

The breakup of Deferred Tax as at 31.03.2021 is as under.

PARTICULARS

DEF ERRED TAX LIABILITIES./ ASSETS)

- Depreciation Difference

r.rET DEFERRED TAX LtABtLtTtES(ASSETS) 72,27,202

SH4

Amount

('in Rs)

31-03-2021

Amount

('in Rs)

31-03-2020

8,07,46,906

40,67,200

19 85

32. Cefiain Quantity o/ Stock of Slores & Spares and packing Material are slow
Moving /Non Moving however in view of the Management same is realizable
And hence no provision for the same is made.

33. The company has sought balance confirmations from trade receivables and trade
payables, wherever such balance confirmations are received by the Company, the
same are reconciled and appropriate adjustments if required, are made in the books of
account.

a

3o

6,34,63,943

6,34,63,943

40,67,200

C. Basic and Diluted EPS ( Price Per Share Rs. .10)

15.60

2020-21 2019-20

72,27,202 37,40,103

37,40,103

CA
FR No.

t28398W

* 12

8,07,46,906

L-
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35' Value of lmported And lndigenous - Materials, stores And spare parts consumctJ
And Percentagc' Thereof.

[1] MANUFACTURING ACTIVITY

i-

Pa rticu la rs

a) lmported

b) lndigenous

2020-21

Value
(Rs.)

257 49,61,573

2019-20

Value
(Rs.)

(%t

TOTAL: -

58,84,27,176 22.8

198,65,34,397 77.1

257 49 61 573 100.00

21 ,36,424

2019-20

(%l ("1

00.00 00 00

'100.00 5,08,06,697 100 00

100.00 5,08,06,697 100.00

100.00 4,69,66,074 100.00

[2] STORES CONSUMED

Particulars

a) lmported

b) lndigenous

TOTAL:-

P.Y

J6. CIF VALUE OF IMPORTS

Particulars

ii) Capital Goods

2020-21

2019-20

('in Rs)

73,83,00,210 5,06,02,167

2020-21

('in Rs)
1

iii) Stores & Spares
NIL 6B 82,719-Nil
NIL

(%)

239,43,54,787

83,01,89,246

322 0335 44 100.00

74.25

100.00

000

Value

('in Rs)

0.00

Value

('in Rs)

6,79,46,993

6,79,46,993

5,08,06,697

iv) Ex Expen ses NIL NI

-

P.Y 100.00

i) Raw lvlaterial
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37. Expenditure in Foreign Gurrency

Particulars

- Travelling Expenses

2019-20

('in Rs)

NIL

li8. Earning in Foreign Exchange

Particulars

- FOB Value of exports 54,66 85 700 5'l ,34,21,267

Previous year's figures have been regrouped and rearranged wherever necessary, to
make them comparable with current year,s figure.

Corporate Social Responsibility contribution-
(a) Gross amount spent by the company during the year 24,62,OOO/_ (previous

yea r13,87,140./-)-
(b) Amount spe nt during the year on:

Pa rticulars

2020-21

('in Rs)

2019-20

('in Rs)

39.

40

(i)

Amount yet to be

spent('in Rs.)

NIL

Total('in

Rs.)

NIL
Construction/acq u isit
ion of any asset

(ii)

41 . The out break of coVlD-19 pandemic globally and in india caused significant
rlisturbance and slowed down economic activity in general. The company has adopter)
rneasures to curb the spread of infection in order to protect the health of its employeos
and ensure business continuity with minimar disruption possibre. The company has
assessed internal and external information upto the date of approval of the financial
statements while reviewing the recoverability of assets, adequacy of financial resources,

tractual obligations, abili ty to service the debt, liabilities. etc. Based

On pu rposes other
tha n (i) abovc

Year

20zo-21

Amount

spe nt('in

Rs.)

NIL

2020-21 24,67,000

performa

14

2020-21

('in Rs)

NIL

NrL 24,62,000/



on such assessment, the company expects to fuly recover the carrying amounts of thc)
.issets and comfortabry discharge its debts & obrigations. Hence, the management docs
not envisage any materiar impect on its financiar statements. Further, the company wi
oontinue to closely monitor any materiar changes to future economic conditions. As the
covlD-19 situation continues to evorve in india an<r grobaly, the impact on futurr:
operations would depend upon how the uncertainties associated with pandemic,s nature
and duration unfold.

Significant Accounting policies : A
-: Notes on Financial Statement- ,l to 41:_

For Radheshyam I Shah and Associates
Chartered Accounta
aRN:12 8W3

tik Shaikh
Partner
lVl No : 159072
i.lDIN : 21 1 59072AAAAGAS754

Date
Place

WHOL TIIVE DIRECTOR
(B S.C

0 l -Sep-2021
Ahmedabad

: 
jLACE.-VADODARA

JATE 01-09-202.1
For: RATNAVEER TVETALS LIVilTEI_)

{
ttt

DtN-03539750

IVANAGING DIRECTOR
(Vijay R Sanghvi)
DtN-00495922

plot)
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